GOVERNMENT OF WEST BENGAL
FINANCE DEPARTMENT
AUDIT BRANCH

No.-1960-F(J)-W.B. Date :04/06/2018

MEMORANDUM

SUBJECT: State Government Employees Group insurance Scheme, 1987-Table of Benefits
under Savings Fund for the year of cessation of Membership 2017-2018.

In continuation of this Department’s Memo No 4521-F(J)WB dated 03.11.2017, the
undersigned is directed to say that a new table of benefits showing accumulation of savings
fund under the abovementioned scheme corresponding to a unit subscription of Rs. 10/-
(Rupees Ten) only per month has drawn up for the period from 01.11.2017 to 30.04.2018 in
matching with the Central Government Employees Group Insurance Scheme, 1980
circulated under GOI's OM NO. No. 7(2)/EV/2016 dated 23.11.2017.

A copy of the said table is enclosed herewith as ready reckoner. The figures have been
worked out on the basis of the rate of interests as follows :-

From To Interest p.a.(compounded quarterly)

01.11.1987

31.10.2001

12%

01.112001

31.10.2002

11%

01.11.2002

31.10.2003

9.5%

01.11.2003

31.10.2004

9%

01.11.2004

31.10.2012

8.0%

01.11.2012

31.10.2013

8.6%

01.11.2013

31.10.2014

8.8%

01.11.2014

31.10.2017

8.7%

01.11.2017

31.01.2018

8.0%

01.02.2018

30.04.2018

7.9%

01.05.2018

34.10.2018

7.8%

The mortality rate continues to remain unchanged.

2. The amounts shown in the table are applicable (with the fractions

rounded off after calculating the final amount payable.

3. The amounts shown in the table are applicable to a member
Corresponding amounts for the member of higher groups

proportionately.

4. It is assumed that subscription
which a member ceases to be in service, failing the same sh

from his/her entitlement.

s have fully been realised from salary up to the month in
all be deducted with interest

) for one unit and to be

of Group-D category.
may be calculated

Sd/- K. K. Banerjee
Deputy Secretary to the
Govt. of West Bengal
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8.

10.
11:
12:

'The Pay and Accounts Officer, Kolkata Pay and Accounts Office-Ill.

13.

Copy forwarded for information to:

. The Principal Accountant General (A&E).W.B , Treasury Buildings, Kolkata-700001.

The Commissioner (All)

The Secretary (All Departments of the State Government).

The Director (All Directorates of the State Government)

The District Magistrate/Judges (All Districts of the State Government)

The S.D.O (All Districts of the State Government).

He is requested to circulate the Memo along with the enclosure to all offices under
his jurisdiction.

The Assistant Secretary, Finance Department, Accounts Branch,

Nabanna, Howrah-711 102

The Assistant Secretary, Finance Department, BikasBhawan, Salt Lake,
Kolkata-700 091.

The Assistant Secretary, Finance Department, Group-H, Writers’ Buildings.

The Pay and Accounts Officer, Kolkata Pay and Accou nts Office-1, 81/2/2, Phears
Lane, Kolkata — 12. h

The Pay and Accounts Officer, Kolkata Pay and Accounts Office-ll

The D.T.A, W. Bengal, Mitra Building, Lyons Range, Kol-01.

14. Shree Sumit Mitra, Network Administrator, Finance Department, Nabanna,

Howrah-711102. He s requested to upload this Memo in F.D’s Website.

15. Office copy.

Deputy Secretary
to the Govt. of West Bengal, Finance Department.




ENCLOSURE TO THE FINANCE DEPARTMENT MEMO NO: 1960-F(J)-WB DATED:-04.06.2018 TABLE OF BENEFITS SHOWING SAVINGS FUND ACCUMULATIONS UNDER THE
GROUP INSURANCE SCHEME, 1987 FOR SUBSCRIPTION @ RS. 7/- PER MONTH, MONTH OF CESSATION: 2017-2018

ec’] : | Marcvas | Apriris 8 |wne'18  |uyis - |4 | september'18 | October'18 -

126045 | 14708.22 | 1481142 | 149153 | 15019.85 | 15123.85 | 1522852 | 15333.87 15439.9 15546.62 | 15654.02

53| 1301008 | 1310324 | 1319594 | 13289.25 | 13383.17 | 134766 1357063 | 1366527 | 1376053 | 13856.39 | 13952.88

11567.81 | 1165142 | 11734.62 | 11818.37 | 11902.67 | 11986.54 | 1207095 | 12155.91| 1224142 12327.47 | 12414.09

1| 10284.12 | 1035923 | 1043399 | 10509.23 T10584.96 | 10660.32 | 1073647 | 1081251 | 1088934 | 10966.66 | 11044.49

9142.95 92105 | 927774 | 934542 | 941355| 048134 | 954957 9618.25 9687.36 9756.93 9826.94

T 813036 | 819121| 825178 831275 §37412| 84352 | 849668 | 8558.55 | 862083 | 86835 |  8746.58

72335 7288.4 | 7343.07 7398.1 7508.62 | 7564.12 7619.97 7676.18 7732.25 7789.69

543307 | 648268 | 653207 | 658138 668168 | 673183 | 6782  6833.1 688423 |  6935.69

<2265 | 576755 | 581227 | 5857.29| 59026 | 594772 | 5993.13 6038.83 6084.83 6131.13 6177.73

1996 | 5052.14 | 50926 513332 | 51739| 521474 5255 4 | 529679 | 533799| 5379.47 | 542121 5463.22 5505.5
1997| 449648 | 4533.26 | 457028 | 4607.18 | 4644.31| 4681.68 | 4718.92 4756.4 4794.11 4832.07 4870.28 4908.73
Toos| 40015 | 4035 | 406873 | 4102341 413617 417022 | 420415 | 42383 | 427268 |  4307.27 434209 | 437713
1999 | 356081 | 359139 | 362218 | 365287 | 368376 | 3714.85| 3745.84| 3777.04 3808.43 3840.02 3871.82 3903.83
000 317483 320286 | 3231.07 32592 | 3287.52 | 3316.02| 334444 | 3373.04 3401.82 | 343079 3459.95 3489.29
~oo1| 282052 | 285526 | 288117 | 2907.01 | 2933.02| 2959.21| 298532 3011.6 3038.05 3064.67 3091.46 3118.43
2002 | 2518.88 | 254256 | 25664 | 259019 | 261413 2638.27 | 266226 | 268546 | 271081 | 273531 2759.98 2784.8
003 | 2238.74 | 226056 | 2282.53| 230446 | 232653 | 2348.75| 237092 | 2393.23 2415.69 2438.29 2461.03 2483.93
2004 | 1983.03 | 2003.16 302343 | 2043.66 | 2064.03 | 2084.53| 210499 | 212559 | - 214631 2167.17 2188.17 2209.3
005 | 1747.87 | 176645 | 178515 | 1803.82 | 182262 184154| 186043 | 1879.45 1898.59 1917.85 1937.23 1956.74
2006 | 153062 | 154776 | 156501 | 158224 | 159959 1617.05 16345 | 1652.05 1669.22 | 1687.51 1705.4 1723.42
2007 | 132991 | 134572 | 1361.63 | -1377.54 | 139355| 1409.66| 142577 | 1441.98 1458.29 1474.71 1491.23 1507.86
2008| 114449 | 115907 | 117375 118843 12032 | 121807 | 123294 1247.9 1262.96 1278.11 1293.37 1308.72
2009| 973.19 086.64 | 100017 | 1013.71| 1027.34| 1041.06 | 1054.79 1068.6 1082.5 1096.49 1110.57 1124.75
2010| 81494| 82734 83981| 85231| 86488 877.54| 890.22| 90296|  915.79 928.7 941.7 954.78
2011| 66874 680.16 | 691.67 703.19 71479 |  726.47 738.16 749.93 761.77 773.69 785.69 797.76
2012]| 53356 | 54409 | 5547 56532 | 57602 | 586.79| 59758 | 60844 | 61937 630.37 641.44 652.58
2013|  409.35 419.06 | 42884 | 43864 44851 |  458.44 468.4 478.43 488.52 498.67 508.89 519.18
2014] 29539 30435 | - 33361 - 32241 38152 34069 |  349.89 359,15 368.47 |  377.85 387.29 396.79
2015|  190.88 199.14 |  207.46 215.82 224.23 232.7 241.2 249.76 258.37 267.04 275.76 284.54
2016 oa99 | 10261 11029 118.02 32579 | 13361 141.47 14939 | = 157.35 165.37 173.44 181.56
Lowﬂ 7 14.05 21.14 28.28 35.46 42.69 49,97 57.29 64.66 72.08 79.55 87.06

Deputy Secretary to the Govt. of West Bengal



